
Economy
The current situation regarding economy:

Partner Transfered
1st         2nd

Transfered
Equipment

Reported, 
except

equipment

Left for staff
costs and 

travel

P1, LU 92 864 34 185            58 679

P2, TalTech 28 586 15 905 12 681

P3, MUST 34 623 20 774 49 265 16 038  39 361

P4, MULS 30 853 18 515 30 223 20 261 29 107

P5, GMIT 32 092 19 255 60 000 18 341 33 006

SUM: 219 017  58 544 139 488 104 730



Economy
Please note:
• Two payments from EU, 90% of the budget.
• After the project time, there will be an audit. Rest 10% ?
• Keep your budget, staff costs and travel costs and equipment.
• All expenses must have valid documentation and receipts-Equipment
• Travel, flight tickets and (boarding passes, if possible) 
• Expenses not approved by the EU must be reimbursed by the respective 

partner university.



Economy
Documents to fill in:
Travel Report Timesheet Joint Declaration
(After meeting) (Every 3rd month) (Every 3rd monch)



Economy

• Conference, meetings – how do we get paid? 
• All the costs will be divided by the partners
• Keep all the documents 
• Bitte will keep track of the costs and do a plus and minus calculation at the 

end of the project



Economy
Again, documents, documents, documents…

• All invoices for equipment 
• All documents in the tender process
• Travel reports – directly after the travel
• Staff costs – update every third month
• Evidence for employment at the University


